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Independent Andttors’ Report

Tao fhe Board of Control

Pointe Coupes Parish Libtary
New Roada, Lonisiana

We have aodited the pecumpenying financiel statvmenty of the govermmental sctivities exd each major fimdd of the Poinw
Coupee Patish [ibwary, New Rosda I oulsians, 2 cormponent omt of the Pointe Coupee Periak Police Jury, as of sand for the yesr
ended December 31, 2003, which collectively compeise the Libeary*s basic financial statements gy listed in the tubte of contenta,
These financial statements are the responsibility of fhe manegenent of the Points Conpes Parish Library. Ouar respotmibility 15
tn axprees an opinion on these fmancis] stateroents based on onr madit.

We conducted omr audit in accordunce with anditing standards generally accepind in the United Sdaves of America nnd fhe
standarde applicable to fnancial mdits contamad in Government Auditing Standmrds, tonsed by the Comptroltar General of the
Umnited Stelew. Those siandards vequire that we plen and perform the audit o obiain reasonshle assurance abost whether the
financial strlementy arg fioe of material misstaicment. An skt inchdes exsrining, on & test basis, evidence snpporting the
snouns nd disclosures in the frmcial statemers. An mudit elao inclodes pseesaing the accorming prmeiples used and
sipnificant estimates made by menagement, as well as cvaluating the overall fimancial statcinend presemtation, We belicve that
our mudit provicks 8 reasonable hesis for oar opimon.

In cur opicion, the financial statenwots refarred to above present faidy, in &l matarial respecty, the respective financial poaition
of tht govermnental activitics end epch major fud of the Pointe Coupee Pariah Library, New Rosds, Louiziane, 15 of December
31, 2003, and the respactive changes in financial position thersof for the year then anded In conformity with acoommimg
princ:ples generalty scoopted n the Uhited States of Armnerica.

In accordance with Gavernment Auwditing Steedands, we have slso ivsused our report dated April 23, 2004, on our congideration
of the Pointo Cowpce Parish 1 ibeary's miernal control aver finencial reporting end on our tesis of it complisnce with coriuin
provisions of lews, reguletions, contracts end gramy. Thet report & integral part of an sudit pexformied in sccordance with
Govermaani Auditing Standords end aboukd be resd m conjunction with this seport in coasidering the results of onr endit.

The Menagement's Discusaion End Anaiygis end budgetary eomparison imtrmation as listed m the foregoing table of contents,
ure mot & required part of the besic imencial stakroenis, bot are supplaentary information required by acconnnng principhes
procradly accopied in the United Siates of Awmerica. We have applicd certain limited proosderes, which consisted principelly of
inquiries of management regarding fhe methods of mexnurement and presendstion of the suppleneniary information. However,
we did not godst the mfbrmabon and expus o opimon on it

POST OFFICE BOX 190, NEW ROADS, LA 70760 — PHONE, (225) £38-4531 - FAX (225) £38-5%08



Crur endlis was conducted for @ purposs of forming opinions on the financial stetementy thet collectively comperise the Library's
buwsic francial satements. The sccampatiying suppletmental informetion scheduka and ofher nformation a8 listed m o the
fumgnimt&hludmmprmtﬁdfmﬂnmpmufudﬂilimuluulwisu:dmmtamqmipudufdthuhﬁmhl
stamameants of the Poite Coupee Parish Library. Such information baa been subjectad o the auditing procedures applisd i the
gudit of the basic financin] stsements and, in our opinion, is firly steted in all megerial respects in reletion to the basic fimancial
riatecnentn taken an B wholc.

’VT. £ M
Mejor arxd Mosezson
New Roads. Lomsiarea

April 23, 2004

POST OFFICE BOX 19, NFW ROADS, LA 70760 - PHONE (22X) 184531 - FAX (X125} 6386898
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FOINTE COUPEER PARISH LIHRARY
NEW RDADS, I.OUISIANA
MAMNAGEMENT?S DMSCUSSION AND ANALYSIS
December 31, 2093

The Management’s Discusxion and Analysis (MD&A) of the Pointe Coupes Parish Library (Librery) provides an
overview aid overl] moview of the Library™s finsncial activities for the fiscal year eaded Decembr 31, 2003, The
miemt of the MDA 14 to ook at the Library’s financial pecformance as a whols. It should, therefore, be read m
conjunction with the Library’s financia] staiements found in the financial section smrting on page 7, and the ngtus
thereto. MD&A is an elament of the new reporting model adopted by the Govermnental Accounting Standards
Board (FASB) in their Statzment No. 34 Bavie Fisaycial Siatements- and Management s Discyarion and Analysis-
Jor Siale and Local Governments ianued hume 1999,

FINANCIAL HICHLIGHTS

® The Libwary’s total nec assets increased by 321,061 over the course of this year's aperstions,

» Duyring the year, the Library’s expenass were $935,8 18 more than the §7,5 12 generated in charges
for sexvices and operating prands for povernmental prograims,

= ‘The tal cost of the Library’s programs was 943,530 an mcrease of approximacely $12,727 or
1.4 pexcent.

D The governmental activities reparted a deficir (exchuding general reveaues) this year of $915,818.

OVERVIEY OF THE FINANCIAL STATEMENTS

This snemual report comists of four parts—management’s discussion and onalysis (this asction), S basic financial
gtatements, required suppleamentary inforntation, and other supplemennal informetion. The basic Snancial staternenis
inchyde tw kinds of aiatrments that present differenat views of the Library:

O The first two datcmenis on pages 7 and 8 are goveroment=wide finencial stxtements that provice
infurmation sbout the activitics of (be Librury ss a whole and present 8 Jonger-enn view of the
Library’s finances.

u The remmining stuleanety staating on puge 9 ae fund Jaencial statemenrs that focus on individaal
paris of the Litewry’s govermment, reporting the Library’s opetations in more detail thor the
poverrent-wide statements,

. The govermmental fimdy statemcertts tell how peneral government services, such 3 library
pervices, were financed in the short term as well a3 what reraing for futre spending.

‘Ihe flnanclal staretrents also include notes that explain some of fhe imfonmetion m the financizl slutements and
provide additional detailed data. The notes are followed by a section of required supplome sy imformation that
further snplaina and supports the irfemation in the finencial stoments as well 1 providing bedgetary ¢omparison
datn, The last section of the report conteios sdditional supplemental infonmation regarding the governmentinl find-
wenccnl [und. The regt of this overvies section of management®s disonssion and sgalysls explains the struotura of
contenrs of each of the sintzmenis

Govearnmeani-wide Stateaents

The govemmen-wids satements report mformmation about the Libsary a 2 whols 2smg the sccrual basts of
accounting, which i simiter to thet which ia used by private sector companies. The staterment of net ssssts on page 7
includes all of the Litrary's asaets and hiabilitiez. All of the cisrent year's Tevenues end expensey urs socuunted for
in tha staterent of activites on page 8, regardless of when ¢casgh |g received or paid

These two statzznents report the Library’s net assets and changes n them., INet assety — the diffirence betwoon the
Fibrery’s assots and liabilities- is one way tn messure the Library’s flnancial health, or financial posstion. Owver time,
increnses and dacteaces in the Library’s net assels gre oas indicator of whsther is financinl bealth 12 ioproving or
deteciorating. Other nonimancial factors will also reed 1o be conmidered tor #38¢85 the overall benlth of the Library.

The government-wide financis! statements of the Libmary, reports only ope typa of activity — governmental activities.
Al of the LIbrary's basic sexvices mre inchuded bers, such 25 kbrary services end general sdministrution.
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POINTE COUPEK PARISH LIBRARY
NEW ROADS, LOUISIANA
MANAGEMENT'S DISCUSSION AND ANALYSIES
Decemmber 31, 2003

Fumnd Fingucial Stxicments

The fund fionecial stateineuts, beglonlng on page 9, provide mons detui] uboult the Librury*y most significant fands —
not the Library as a whole. Stnis laws require the estoblishment of some fands, Funds are accoumtimg devices that the
Library uses to keep track of specific sources of funding and spending for particulsr porposes.

The Library usee only the governmental type of fund with the following accounting approach. Moat of the Library's
basic services are inchuded i governmental fonds, which focuis on how cash and other financlal sssets that can be
readily converted to cash flow io and ont of those funds, and the balances left at year-end that are available for
spinding. These funds ere reported using an sccounting method called modified accrual socoumring, which massgres
cash and 31l other financinl asscts thei can be readily converved to cash. The govemmenta] find stateatients therefore
provide a detailed shoet-term view of the Library's general goyermment operationa and the basic sacvices it provides,
and helps you detormine whether there are mnore or fewer financial resonrces that caa ba spent 1o the near firure to
finance the Library’s prograts, Since this information doss not inchade the additional long-teem focus of
poverTenrnl-wide statementy, we provide reconcilations on the subsequent papes that explain the relationship {or
differemces) between the too diffarsnt $ype statements.

FINANCIAL ANALYSIS OF THE LIBRARY AS A WHOLE

Net asests. The Library's combined nec assels changed only stightly between fiscal years 2002 and 2003, remsining
at spproximately $3.3 miflion. (See Tublo 1 below)

Table 1
Library’s Net Awety
Governmental Govermuncatal
Activities Activities
211 23
Current and ofher agscty § 1,697,748 $ 1,782,647
{xnital assetn 1684 99] 1619286
Total assots $ 1,332,009 % 3.401,91]
Current lintatibics 61,728 60,501
Noncurrent Bahilitica I | ] 0
Total Habilltics 3 61728 $ 60.54]
Mex assets:
Imveazd m caputal assede, ned of
related dabt 1,684,291 1,619,286
Umrestrcted 1,436,020 1. 722088
Total net nsvets S 3320311 $3.4 1372

Net amsty of the Libeary’s governmental activitics increased by .6 percent 1o 53.3 mitlion,

Changes (o met axsets. The Llbeary’s total revenues increased by .5 percent to $964,391 (See Table 2), due to an
inCIEAse in propecty tax collections im the parish. Approximately 93 percent of the Library’s revanue comes from a
genem| property tex assesssd on the property owners m the parish.

The total coet of all proutems and services ingreased epproximately $12,727 or 1.4 pereent dae to additional
saployment positions and capital axpenses. Tho Library’s expenses cover all services, whick it offors ta the public,



FOINTE COUFEE PARISH LIBRARY
NEW ROADS, LOUISIANA
MANAGEMENT'S DISCUSSION AND ANALYSIS
Decembior 31, 203

Covernmenial Actlvites

Revernas for the Library's govarmmental actreities incraazed by .5 percear, while total sxpenses increased by 1.4
percent,

Table 2
Changes in Library's Ned Assets
(ovirimaial Governmentil
Activitiea Activitiea
2002 2003

Revennes
Program Revomues

Charges for services $ 7,183 } G468

State and local granty and donations 18,519 1,044
Oiber revenues 034,050 956,879

Tatal revenuesy $ 959,732 5 064,391
Exponisa
General govestiment —230.603 243,330
Tatal expenses $_030.643 $ 343330
Increase In net aseets ¥ kil 5 .2Lle1
Table 3
Net Cost of Library’s Governmental Activities
Total Cast Net Coat
af Services of Serviees
2003 LIz,

Library Services 134323 LLIB1E)

FINANCIAL ANALYSIS OF THE LIBRARY’S FENDS

Ax the Libumy completed the year, its govermmental finds reported a combrited fund balance of $1,722,086,
reflecting an fncrease over the prior yeur of $86,064, All of thin fimd balanee is wwestricoed and undesipnated and
therefors 18 avatlable for spending. The increwss refected w slighl mcorease in tevemies aud lower expenees than

cxpected.

General Fund Budgeiars Highlights

Duyring the year, the lbraxy operatad well within its budget and fornd no need to amend it Both revennes ani
expenditres were in favorable positions due to consnt oversight and monitoring procedures.
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FOINTE COUPEE PARISH LYBRARY

NEW ROADS, LOUISIANA
MANAGEMENT"S DISCUSSION AND ANALYSIS

Decaanher 31,

CAFPITAL ASSET AND DEBT ADMINISTRATION

Capiiss Asets

23

At the end of the year, the Library had invested $ 1,619,296 in capital sssets, {See Tabls 4),

Tabls 4

Library’s Capital Assety
{nct of accwrmmilnicd depreciation)

Lurxd

Balldings and improvemnents
Vehicles

HFumiture snd equipnent
Rooks and periodicals
Recordings s cassertes

Filmutrips and viieod
Total
Debt

At year-endd, the Library had oo debt onststanding.

Governmental Arctivitiey
2003

$ 62,553
Q985,083
)

58,455
476,335

25,401
I,

5 LO12.280

ECONOMIC FACTORS AND NEXT YEAR'S BUDGETS AND RATES

Approximatety 93 percent of the Library's reveaues ars derived firoum wn ad valoren tax on the voters of the parish.
The Pointe Coupee Parlsh Police Jury must approve the Library's millags ratey for collection of the ad valorem
(uxci cach year. The eavnomy 1s not expectod to genarate any significant growih in assesmment valnes, other fhan
2044 hemg g ressscaament year poasibly increasing ad valoseen taxes sliphtly. Neither library fees nor grant income
ia expectad to incrense; therefore, futire yevenmes & cxpected o remain copmistent with the cierent year, Thes

budget tor ths year 2004 should spprosdmate the s=me 69 the year's 2003 budgst

CONTACTING THE LIBRARY'S FINANCIAL MANAGEMENT

This financisl roport iy devigoned to provide onr parishionsrs, texpayers, cosomers, investony and creditors with a
goueral ovorview of the Library'y finances and (o demonstrare the Library’s accountability for the moawy it recedves.
If you bave quesiions about this report or need additional financinl mfrmation, contact Mrs. Mclissa Hymel,

Library Direetor, 200 Cliuborns Street New Roads, Louisiare 70750.
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POINTE COUPEE PARISH LIERARY
NEW ROADS, LOUISIANA

Statemeant of Net Agssals
December 31, 2003

Govammantal
ASSETS
Cash snd cazh equivalents 5 345,398
immastments 517,389
Accourts recalvable 6,680
Taxas recatvable 913,317
Capital assats, net of depraclation 1.619.286
Total Assats 3401.833
LIABILITIES
Accounts pavable and accrued expensss L 60,581
Tota Liabllities 80 581
NET ASSETS
Invastad In capital assets, het of reisted deld 1,619,288
Unrestricted {deficit) 1722006
Total net asgals 3341372

The ascompanying notas are an Integral part of this statermeant



POINTE COUPEE PARISH LIBRARY
NEW ROADS, LODISIANA

Staternant of Activiiaa

For the Year Ended Docember 31 2003

Program Revenuss

Operating Net
Charges for Grants and {(Expensa)

..... e PMNGTIONHPROGRAMS Expanses ==  Sewviges — Contribulions . Rewvenus
Govermnmental activiies:
General government - Library sarvicas 3 943,330 % 5,468 3 1,044 § (93E.818)
Total gavemmantal activities: (935,818}
General revenues:
Froperty Taxes - l[evied for ganensl purnposes 858,453
State revenua sharing 35,083
Miscallaneous revenus 3,255
Linresiricied Investment eamings e A0 D3
Tot=t genseral revanuas — 250,879
Changs in net assets 21,081
Net aseals - beginning of tha yeer 330311
Nat assets - and of the yaar $ 331372

The accompanying notes are an int=gral part of ths statemen.



POINTE COUPEE PARKSH LIBRARY
NEW ROADS, LOUISIANA
GOVERNMENTAL FUNDS

Balance Bheeot, December 31, 2003

TOTALS
GENERAL {Mamorandum Only}
FUND e, 2002
ASSETS
Cash ard cash squivalents 3 345,398 3 334, 302
Imestments 517,365 456 498
Recaivablos S * 4 12 ::- — 700,048
Totsl Assels §  17mears 1807748
LIABILITIES & FUND BALANCE
Liabilitag:
Accounts payable ¥ 18,280 3 22 700
Paymoll daductiona payable 4 453 2,525
Ofver 1 Jabllltes O 7 £ -1 | * R . 1 4.7 4
Total Liablitles LT e
Fund Balances:
Unresaried - undassgnated — 1,722,085 1.638.020
Total Fund Batance | 1722088 1.636.020
TOTAL LIABLLITIES & FUND BALANCE §  17B2e4a7$  {GO7.748

The accomepanying notes are an integral part of this statement



FPOINTE COUPEE PARISH LIBRARY
NEW ROADS, LOUISIANA

Reconcillation of the Balance Sheet - Governmental Funds
fo the Statemeant of Net Assats

For the Year Ended Dacember 31, 2002

Total fund balance - govemmental funds $ 1,722,088

Amounis reported for govemnmmaeantal actiwhias in tha statamant
of net assets are different becausa:

Capilal asasts usad in govammantal aclvities are not current

financial rescurces arxl, tharefora, ane not reportad In the
Balance sheet - govammesr= funds. 1615288

Todal net assets of governmental acivides 3,341,

The accompanying notes anz an Integral pant of this statement.
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POINTE COUPEE PARISH LIBRARY
NEW ROADS, LOUISIANA
GOVERNMENTAL FUNDS

Staternent of Revenues, Expend|bires and
Ghanges in Fund Balance

For the Year Endesd Decamber 31, 2003

TOTALS
GENERAL {Momorandum Only)
REVENULS
Ad valorem taxes $ 868,483 § B79,088
\ntengovammental revenues:
State grant 0 13,058
Fedaral grants D O
State revanus shanng {ref) 35,068 3R, 155
Intsrest eamings 20 0423 18,808
Cthar revanues:
local grants D 1,632
Fees & chalges for services 4,290 4,742
Fines & loat hook collactions 2,178 2421
Gifta, donations, misc ravenue _ 4299 3208
Tatal revenues —_— 204091  BHB73D
EXPENID{TURES
Salartes and related banefits AR7 715 451 8549
Legal & accountng 11,020 1725
Insuranca 17,222 16,618
Mataral and supplias 48,516 48 822
Repairs & maintenancs 83,007 76,614
Utllides and communicabons 38,125 42,764
Capttal outiay 157,403 135413
Intergovernimasental 37,818 - 38,502
Other oparaling services - 15488 — 21075
Votal expanditures 578,34% . 834,333

The accompanying nobas ane an integral part of this siatement
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POINTE COUPEE PARISH LIBRARY
NEW ROADS, LOUISIANA
GOVERNMENTAL FUNDS

Strtvmant of Ravenuesa, Exnendituree and
Changes In Fund Dalance

For the Year Ended December 31, 2003

TOTALS
GENERAL (Mamarandum Only)
_FUND - 402
EXCESS{Deficlency) OF REVENLES |
OVER EXPENDITURES —_— BeORS 125400
OTHER FINANCING SOURCES [UBES)
Oparating transfers in 4 0
Operating transfers out - S ¢ )
Total other financing sources {uses) — I 4 N g
EXCESS[Deficloncy) OF H.E"H‘ENE.Eﬁ AND
OTHER SOURCES OVER EXPENDATURES
AND QTHER USES 86,066 123,400
FUND BALANCE AT BEGINNING OF YEAR = 1,636,020 _ — 1510620
FUND BALANCE AT END OF YEAR $ qrxaoes3d 1838020

The accompanying notes are an integral part of this statemant
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POINTE COUPEE PARISH LIBRARY
NEW ROADS, LOUISLANA

Reconcllistion of the Statemant of Revenues, Expsndituires, and
Changes in Fund Balances of Govammental Funds to the Statament of Actlvities

For the Year Endad December 31, 2003

Net change in fund balances - total govemmental funds >34, 0606

Amcunts reportad for governmantal activitias in the statement of activities are
different because:

Govammenbal furdds report capial outlays a3 expenditures, However, In the statement
of activitiag tha cost of those assets Is allocated over thair estimated usaful Bves and
raported as depreciation expansa. This i the amount which depreciation

axcaedad canital oullays in the curment period.

Depreclation axpanse (222 408)
Capital utiays — 157403
Change In net aszsets of govemmental activitdes $21. 081

The accompanying notea are Bn integmi pert of this statament.
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POINTE COUPEE PARISH LIBRARY

NEW EOADS, LOUISIANA
NOTES TO THE FINANCIAL STATEMENTS
As of und For the Year Ended Decermbec 31, 3803

INTRODUCTTON

The Puinte Coupes Parizh 1 ihraty, New Roads, Lonkimns waa ceisblizhed by the pariah poverning suthority, under the poovisions of
Loaiziang Revised Statve 25:211. Louistana Revised Stafute 25:214 provides for public govemance Uoough e fibrary board of
control. Toe Pointe Conpes Parish Police Jury appoind2 the beard of coutrol, which cousista of seven non-cornpesated board
members, The mission of the Pointe Coupes Parish Library is o provide rescarces and services to fulfill individual infonnational
noeds for day-to-day Fving and pleaswre, and for culursl, edncationsl, and Jeisprely pursuits. The libravy scrved the entire parish of
Pointe Cormpee, conatitmg roughly of 22,763 residents. The Lihrary employs approximaraly 25 worers Jocated at thelr madn branch m
New Roads and outlying bratwches in Morganza, Ionis, Livonia, and Rougon, Lontians,

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIKS

A, BASIN OF PRESENTATION

The accompanying figancial statements of the Pointe Coupee Parish Librery heve been prepared in confonmity with
govermment! sccountiog principles penerslly scoepted in the United Sfates of America. The Governmental Accotmting
Stuncknts Boerd (GASB) 15 the accepted stendard-zetting hody for eetablishing governmentsl accountmg anxd financial
reparting poncipled. ‘[he accompanying financial steteenents have been prepared in conforrity with GASB Statement 34, Baric
Finascial Statements- ad Management s Discussion and Analysis—for Stats and Local Gavermsnts, issued in hne 1999,

B. REPORTING ENTITY

Ths library does ot possess all the carpomie powens necessary v make i 8 legally separate entity from the Pourie Coupes
Parish Folice Jury, which holda the library’s corporate powers. For this reasoa, the library is 8 conponent mnit of the Pointe
Conpee Parlsh Poles Jory, the financisl reporiing entity,

The accompanying financizl satements pruent mfonmation onky on the funds maintained by the lirary and do not preeeert
infermation on the police jury, the general govermment services provided by that govermnmental unit, or the other poveromnenial

C. FUND ACCOUNTING

The Ubrary 19es funds to maintain its Foancial reconds during the year, I'osd accouvnting is designed to demonsirete k=gl
camphance and o sid management by seprepating transactions wlatnd to cortein Hbrery finctions and aetivities. A fund
delined as a scparate fiscal and accmnting entity with 2 self-balaneing set of necati.

CGoveramental Funds

Governmental fimxks account for afl or most of the Lbrary’s peoeral activitics. These fumds foam on the sourees, uses, and
balances of cinent financial resources. Expendable asscts arc asvigned o the varlous governmental fimds according w tie
purposes fir which they may he vaed. Corrent abilites are assigned to the find from which they will be paid. The difference
botween @ povertynemal fimd's asscts end liabilitiea in reported as fond balance. In general, fimd balance reproecnts the
pocurnulated expendable vesomrces which may be used o finance famye period prograrms or opcabons of the Hbwary, The
following are the likmary’s governmental fimds:

Genersl Pand — the prinery operatmg ind of the library and it accounts for all fmmcial resources, except those required o

be accounted for in other fimds, The Gencrat Fund in available for sy purpose provided it ia expenxded or trensferred m
uccordance with stete and federal lawa end soconding mo library pobicy.

14



POINTE COUPKEE PARISH LIBRARY
NXW ROADS, LOUISIANA
NOTES TO THE FINANCIAL STATEMENTS

Iy MEASLREMENT FOCUSBASIES OF ACCOUNTING
Government-Wide Financial Statemsatz ((zWEFS)

The Statsroent of Net Asssis and the Staternent of Activities display mforrmation about the Horary as 8 whaole, These Hutemenis
mchde all the finmncinl activition of the librayy. Idormation condained i these sielemonts reflact the economic Tes0uTCES
measurernent focus and the accmual hagis of accounting. Revenues, expenses, gzins, kosses, asscts, and liahilitics resulling from
exchange or exchange-lke Tsnsocdons sre recognized when the exchange ocours {regardless of when cash Is recatved or
dirtrumed). Revenurs, expenses, gring, kosses, esscts, and liabilities resulting fromn somexchangs trensactions are recognized in
sreordence with the requirements of (GASE Stalement No. 33, Accoumttng gnd Finmrcial Reporting for Nonexchange
ITranvaciions,

Program Revenoes — Progyem revenues included in the Statement of Activities are dexived directly from wers a2
a fee for services; progriom revenues redoce the cost of the fimetion to be financed from the ilbeary’s general
VAR,

Fund Finanelgl Sizstements (FFS)

The smomts reflocted in the Genernl Fimd of the Palence Shect and Sttt of Revemass, Expenditures, and Changes in
Fimd Balmce o accommied for using a comet financial resources meansrement foom. ‘With this measorerrent focus, only
current assets and current Habilities are genemally incloded on the telance sheet. Tte statememt of revenucs, expendiiures, wwd
changes in find balances reports oa the soumces (Le, revemnes and ofher financing sources) and uses (ie., cxpendibres xd
other finoncing usey) of cumenl fnancial resoucces. This appecach is then reconeiled, through adjustment, to a povermmens-wida
view of the Hbrary’s operations {See the recontliation stadcmenis).

The amounts reflectyd in the (eneral Fund in the FPS use the modified acenml buxis of accounting, Under the madified aconal
basis of accoumding, reveomes are recogiized when susceprble to accneal (o, wikn they becorme hoth measorable and
gvailable). Meaumably meany the anount of the transection can be detenmmad and wvarlubk: means collectible within the
current peniod of ston cnough theveafter to pay labilities of the cwmend period. The libeary considers all revennes available if
they are collected within 60 daya after the fiscal year end. Expenditores are recorded when the related fimd linbdlity i3 ihcoered,
except for mierest and principat payments on general long-kam de'ot which is recognized when dus, and cermin compensated
abeences and claima arxd judgrenis which are recognized when the obligatione sie cxpected w be likpidated with expendable
uveilable freocial resources. The govermmenial funds mse the following praciices in recording revesrass and expenditnres:

Revermoes -

Ad valorern taxes and the relstad st reverue shuring (which is besed on population and homestsads in the pansh) arc
recorded [n the year the taxes are amsessind.  Ad valoresn taxes are assecssd on a celender year basia, become due 01 November
15 of each year and bacome delinguent on December 31, Taxes &re penerally collected in December of the curtent year and
Fannary amd Febmary of the lollowing year.

Where grant reverme {5 dependent upon expenditmes by the Library, revemie ia recognized when fhie relased expendihres are
icarred.

Imk=rest moome o) timye depoaits (certificetea of deposits) is recordsd when earned
Subsiantislly a1l other revemues ars reconded when received.
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FOINTE COUPEE PARISH LIBRARY
NEW ROADS, LOTIISIANA

NOTES TO THE FINANCIAL STATEMENTS

Expenditores -

Expendhilires are genemlly recogpnized ueder the mohlied wecrus! basis of scoumimg when the related fund Liability is iacurved
except for scconmisted vacation lexve, which is aot accrned.

Oiher Financing Senrces (Liasy)

Transfees betwesn fonds, which are not expectad to be repald, ars accownesd for as ofber Snancing soumces {uses) and are
recorded when incomed.,

E. BUDGETS

The libery adopds s gyl apgperoperiated adget for (he General Fund.  All amenm] appropriationy lupss at fiscal year-end, The
buciyot is prepared bused on the modified secerunl basis of accountmy und b pregenied and udopied by the Bogrd of Control.

The propoaad budpet wae published and made uvailable for public mepection on October 24, 2002, m accordance with RS3%:1305.
The public bearing was held at the Ibqwry's mum offics in Now Roads, La on November 14, 2002 st which time the Board of
Controd [ormuaily adopted fr. The Board of Comirol ke the authodty fo pnke changes or amendiments within variocus budgsdt
chwsificabons. The camrent yeur’s baxdget was not amended ae nefksetsd m the: budgetary comparison schedule.

F. ENCUMBRANCES
‘The Kbmry does oot wse encurnbrancs: ACCOUTNg,
5. CASH ANT) CASH EQUIVALENTS

Cash inchades amounts in kel deposily, inlereat-bearing demand deposhs, and time deposlts. Cash equivalents inchade
amounts in tme deposily uxd those imvestments with ongiaal mattirities of 90 days or loss. Under staie law, the library mey
deposit funds in demand deposils, imterest-bearing Jemand deposits, or e depodiizs with siste banks crpanized under
Louixiana lew or mny other state of the UTuiled States, or mder the lavwes of fhe Univsd Statee,

H. INVESTMENTS

Inveatime s are Timited by Louisians Revised Statute (RS, 33:2955 and the library’s investment policy, If the origimal
raturities of ipvestrwnts exceed 90 daye, they are classifiad as investmenes; however, if the original mahritios are 90 days or
less, they are claesified ay cash squivaiends.

GASE Stateryssit No. 31 allows the libcary oo report st amoriized cost meney morket inveatments arxd perticipaling loterest-
eaming irvesoent contracts that heve » remmining matarity at time of purchess of ¢ year o less, provided that the fair valas
of those imvesmen ix nos sipnificantly affecesd by the iepaimacnt of the credit standing of the susuer or by other factom.
Moncy market investroents mre abort terra, highly liqud- debt instruroente that include 1S, Tresmury obligetions. Intarest-
caniing investreatt contracts inchade dime deposio with foencial instiinbuna (such ss certificstes of deposit), reparchase
apreamants, s graranteed imestment contracis. Investments Listed in the balance sheet are stabed at cost.

L CAPTTAL ASSKTS

Capital neaets are capitalized st historkcal cost or estinmated historical cosd if historical coat i3 nok availsble. Dometed assets are
recarded ay capilul asets at their estitnated fhir market vahue at the date of donation. The library maintaine a threshokd kevel of
£500 or more for capltallzing caprtal asest.

Capital anseta are recorded i fhe Statement of Net Agsaty and Statement of Activities. Sincs surplus ssects are spld fior an
imymeterial armmd when declared as no looger noeded for public pRaposes, to salvege valoe B taken into consideration far
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NOTHES TO THE FINANCIAL STATEMENTS

doprociation purposes. All capital ssscly, other (hin lemd, are deprecingd wsing the simight-line mathod ovr the following
useful lives:

Lans Inprovements 20 years

Buildings & Improvemens 19 — 40 yeary

Equipment & fornitore § years

Vehicles 5-- 10 yrars

Libraxy collection 5 — 7 yeary
J. BAD DEDTS

Uncolliactible amoums dua for ad velorem taxes are mocoprmzoed as bad debes of the tinwe information becormnes avaikable which
would indicate the wncollectbility of the particnliar recervable.,

K. COMPENSAYED ABSENCES
The lilrury bas the following policy relating w vacation and sick leave:

The Libmry Drirector cams the [ollowing vacation:

1 year 10 days per vear
2 yours 13 doys per vear
3 o Inore yoars 20 days per year

Full-threws Profeesional staff carna the following vacation:

Xoars of Servico ¥Yacation
1 year 10 days per year payabls after six monthe
Each sacceeding year of
sarvice after 10 yoars 10 days phue one additional day per year up to 20 days

Full-ime librery cyoployees cart the following vacation:

Xeam nf Servica Yholian
1-10 10 days per year
11 or more 15 days par year

Fmployess may not acoumuiate vacation tisne. Vacstlon thime shonki be ueed during the calemdar yeur in which it is granted, If
this i immposaible or creates an uneine hardship on the enmployes or the Hbry, the Director may grant penmiszion to nse e
miused vacation in the firwt quurter of the next year. Aoy vmwesd vacation is forfetted pfter this fifieen—rmonth perod.  Amy
employes reglgming of retiring will be paid for any unosed vacation, which was gnited in that sane calendar year, Pan-tume
emplovess eam a propurtionale share of vacaton hased on time woiked per month. The liability for compensated absences at
Dacamber 31, 2003 was 50.
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All full-time employeee aam 12 daye of zick leave end 3 days of emsTgency leyve per yoar nfter Eix months of comtimous
service. Sick leave may be accrmmulated up to a maxiromn of ) days for netirement purpescs ondy, Emergency deave does not
accunmlsre. Employess anre not comperasted for secnnd sick lesve upon retirement or termination of smpleyment.

L. RESTRICTED NET ASNKTS

For govermment-wide statement of net asseis, et assets aré reporied as reatricled when conslmiots pluced un nel aseet gse are
cither-

1}-nmmnﬂyhmudbyr;mﬁm[snuhuddxcmtmm],mmmmm,mhmmmgﬂaﬁnmnfuﬂﬁ
governments; and
1) imyposed by law theoagh constittional provisions or crahling legislation,

M. FUND EQUITY

In the fund financial stmermems, govemmental funds repert reservations of fimd balance for amounts fhat are not aveilubk: G
sppropeation or are fegelly restricted by ontside parties for use for a specific purpose. Any dewignations of find balance
tepwreaent bentative monagement plans that are subject to chunge.

N.[SE OF ESTIMAIES

‘The preparation of financinl stetemenia in conforrmty with U.S. geoerally ecocpisd accoumtimy primciples requires manageererd
0 make eetimeies ond pswopiioxs that affect the reported amounts of sssets amd lisbilitics af the deaie of the firancial

statevenis aod the reported amomts of revennes and expousse dirmy the reporing pernsod. Actml results conld differ froen
thoas catirmtes.

LEVIED TAXES

The following is a sunmmary of asthorized end levied g valonon taxes:

Maxrom — Audhorered Levied
Millage  Miliage Millaps
Library Maintensnce Tax 4.03 403 4,03

The following are the principal faxpeycms for the pariah:

A Valorem Tax
Asnesacd * of Total Revenus for

“laxpayes Typeof Busimess . Walustion, .. ¥alostion _Libxary

La Gencmatmg Eleciric 3 95,9075 3745% % 186,507
Entergy Gulf Smtes  Electic 23 975,740 8.73% 90,174
1P Armocno 04l & Gas 9,480,086 3.70% 37015
Uniom Pacific Corp  Kailrond 5,319 640 2.07% 21,438
Transcoalinental Pipeline 3476970 1.36% 14,012
Colomial Pmpelne 3,264,201 1.27% 13,158

Texas Eastem Pipeline 1146110 12258 12679

Total 142070004 . SSROSE LA A0
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PFOINTE COUFEE PARISH LIBRARY
NEW ROADS, LOUISTANA
NOTES TO TR FINANCUAL STATEMENTS

CASH, CASH BQUIVALENTS, AND INVESTMENTS

At December 11, 2003, the libmry bax cash and cash equivalents {(book balsrk:cs) iotalmy 5345,2%4 m imtereet bearing and non-
interest bearing derrsud deposite. Thess deposits are elnted at cost, which sppraximates macket, Under state law, these doposits
{or e reslting hank balunces) muml be seeured by federal deposit insummee or the pledge of sexurtics owned by the Hxal
agent bank, The murked vulue of the plodged securities plus the fedead deposit insurance numt it al’ times eqoal the amomt on,
deposlt with the flecal agent These gecorties ara held in the pame of ihe pledging fscol sgemt bank in & holding or custodial
bank that is nartmally accepiable to hoth partica.

Frvestments are stated ar cost, beartng innerest equal o nmomey market rates, and consist of certificate of deposits with mmumities
greater than 90 days totallog $517,369. At December 31, 2003, the Likrary’s total deposits (collected bank beluncey), inchuling
investments, waa 3872441, These depocits ars sacured from risk by $385,841 of federal deposit insmance and §1,032,015 of
pledged acouritica beld by the custodial bank in the name of the fiscal agent bemk.

Even though the pledged securities are considersd uncollateralized (Category 3) ymder e provisions of (GASE Statement No.
3, La R.8,39:1229 impakes o stantocy roquirerment on, éhe cestodial baok to advertiee and sell the pledged securitics within 10
days of being notified by fix Bbrary at the fiscal agent bapk has fhiled o pay deposited finds upon detoand.
RECEIVARLES

The following is & summery of recedvables at Decaimber 31, 2003:

Clasg of Beceivahia Genemal Furxd _Txial
Ad vakirem ey $ 9017 H) $001,720
State Reverne Sharmg 11,597 11,597
Accroed Intecest Recetvable AL _0 565
Tolnls 919 RRZ 221854
CAFITAL ASSETS

Capital assats and depreciation activity a3 of and for the year ended Decernber 31, 2003 arc a3 followns:

Buildings & Libory [urritirre: £
Inprovements  Collection Equipment Autornohiles Tutal

Coat of capital ageate,

December 31, 1002 $ 1317517 1,454,159 5 450,719 $ 86,857 3 3,309,352
Additiona S 147,453 9,950 - 137,403
Deletions R 1 3 {5654) == — =ik (__S5.554)
Cowet of capital asscty,

Decorber 31, 2003 1317512 _ 1,505 998 AS 660 —A6,R857  _ 3481101
Accurmulated dopeecintion,

December 33, 2002 237,112 a5 135, %78 86,857 1,625,062
Additions 32,8M 122,942 68,632 - 222 408
Accwmnlsted deprocantion,

Decorrbr 31, 2003 202,940 3,082 K05 A0 210 Bt 831 1241 816
(apital arsets net of ncoirmmlaied

Deprecioton, at December 31, 2003 S L04Z031 £ 513,198 . ¥- L1  J | $ 1619236
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NOTES TO THE FINANTITAL STATEMENTS

Depreciztion expense of 5222 408 for the year cndad Decermber 31, 2003, was charyed to the genor] fimd govearmmeniz] finction,

The Pomty Couper Pariah Library has oot cepitalized s carinin collection { The Claibomes Collecten} und 3 hivtorical treesre
(Mardi Gras Costume) due to the fact that they are held for public exinbition rather thun Snancial geim, they are prozcied, cured
for, end preserved, and thet it is the policy of the library that if they are ever sold proceadd fircen the sale rmust be used to acquire
other items for collection,

6 PENSION PLAN

Pian Descripricn. Substentially ell anployees of the Pointe Coupee Paxish Libeary are memibers of the Parochizl Emplovers”
Retiroment Systetn of Lousinga (Systeen), & cogt aharing, maltiple-caployer delined benefit pension plan admimistared by a
sepatate board of trusess. The Sywtem is composed of two ditinct plans, Flen A and Plan B, with separate assetn and benofit
providiom. All employees of the library are mesrbers of Plim A

All full tirne employees working at least 28 bovms per week whom are paid whally or in part from Parieh fimde and afl clected
pariah officials ere eligible to participate i the System, Under Plan A, emoployess who retire at or after age 60 with at Joaxt 10
years of creditable sarvice, at or after age 55 with & least 2% vears of creditable servics, or at sy age with at least 30 years of
creditable service prs entitled to & retircoment bexiefit, payable moethly for life, oqual o 3 percent of their fmal-averags salary for
each yeur of creditable sexvice. Hwever, for thoss eroployoecs who are membeys of the sopplenwwral plan only befors January 1,
1980, the bemafit 13 eqoal 2o ooe percent of fmal avermge aslary phes $24 for each year of mepplementsl-plan-only service camed
before January 1, 1980, Finzlaversgs aalary ia the employee's averege =lary over the 36 consecutive or joined mondha fhat
produce the highest svermuge. Loployess who tenminate with 8t loast the amount of creditable service stated above and do not
withctaw thelr employee conuibutions may retive at the uges specified above and receive the benefit acorued W i dule of
teemination. The System alsa provides douth and dissballty benefits, Benefits am established or mmended by atate siatute.

The System wacoes an anonal publicly available financial repent that inclodes financial statesneods and required supplermentary

in(brwation for the Sveten That report roey be obtaimed by writing to the Parochial Enployess’ Retirernent Syvlem of Toaasiana,
F. O. Box 14619, Baton Rouge, Lowisiana 708824619, or by calling (225) 928-1301.

Funding Policy. TUnder Plan A, members are required by atate statute to cotitribnm 9.5 perceat of fheir anmaal covered saliry and the

Library is required fo comtribute 8t an actoarially determinsd miz. The corent mate 15 7.75 parcent of anmual covered payroll.
Contributions 0 the System also inclade one-fiarth of one percent {except Orkeana und East Baton Roupr panishes) of the taxes

shown 1o be collectible by the tax rofls of each purish. These x dollars sre divided between Plsu A and Plen B besed

proporticrataly on the salaries of the sctive mewbers of cach phan.  The ¢omribmion requirements of plan members sud the Library
are established arxd oy be amended by state statite.  As provided by R.S. 11:103, the employer contriinitions are detenrrinsd by

wctourin] veluation und ae suljoct 10 Chanpe exch ye3r based omn the resalts of the valaaiion foe the prior fiacal year, The Liboary's

comtributions o the Systam under Flan A for the yesm ending Decernber 31, 2003, 2002, and 2001 ware 326,361, $26,299, and

$22.039 respectively, oqual to the required contribations for each vear,
LITIGATION

Thers is 0o litigation pending against the lihrary. There were no claims or Litigation costs inanred for the year ended December
31,2003,

8. RBRIBKMANAGEMENT

Tie Pointe Coupee Parish Eiboiry & exposed 1o vadous dsks of losa incihnding injunies to workers, cnminal o property damage,
theft and other poszible related claima. The libnory purchases commmescia| momrimee to minimrze i risk of bas from thess types
of pceurrences. Thers was no sigmificent reductions in insumnee coverags from the pror year,
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9. COMPENSATION PALD 10O BOARD MEMBERS

Loand Marmher

Tllghman Moors
Pat LaCounr

Rudiz Mazjor
Omace Hebert
Wylene Turst
CGeraldme Martm
Gayle Dixon

No cormmpenseticn was paid o bokrd memhem durmg the vear wnded December 36, 2003, The followmy is & Bt of board
memnbers and term expiration dates:

Lrrm Expirea

Decanber 2007
December 2003
Decombizr 2004
Dacember 2004
Dacembar 20005
December 2006
Deacenber 2006
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POINTE COUPEE PARIGH LIBRARY

NEW ROADS, LOUISIANA,
GENERAL FUND

BUDGETARY COMPARISON SCHEDULE
For the Year Ended Decemnber 31, 2003

VARIANCE WITH
FINAL BUDGET
FAVORABLE
REVENUES
Ad valoram teoes $ 08810005 BB10003 HOB483 % 17,483
Intargovemmental revanyes:
biate grants - 0 0 O D
Faasral grants 0 0 + 0
Btate revenue sharing 38,000 35,000 35,008 g8
Interest eamings 1,500 1 500 20,043 18,543
Other ravenuss:
Local Grants 0 D 0 0
Fees & charges for services 3,000 3,000 4,250 1260
Fines & lost book collections 1,500 1,500 2178 BY8
Glts, danatione, misc revenue — 1000 1000 4209 3,298
Total reverues 923000 g23,000 _ _9R4381 41301
EXPENDITURES
Salanes and rakated bansfis 245 600 245,600 ABYT 715 717,885
Lagal & accounting 10,000 10,000 11,050 (1,050)
Insurance 18 200 18 300 17 222 {722)
Matarial and supplias 48,350 48,350 49,518 (1,168)
Rapairs & maintenance 53.800 83,800 83,007 793
Utlties and cammunications 53,350 58 350 38 125 10,225
Capital ouliay 141,400 141,400 157,403 {18,003)
Intergovemmwental 0 0 a7.818 (57,810)
Other aparating sarvices — 19000 19000 15408  _ 3.53¢
Total expenditures -~ 823000 823000 §78.32% 2 44875
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POINTE COUPEE PARISH LIBRARY
NEW ROADS, LOUISIANA
GENERAL FUND

BUDGETARY COMPARISON SCHEDULE
For the Year Endad December 31, 2003

VARIANCE WITH
FINAL BUDGET
FAVORABLE
—ORIGINAL FINAL AGTUAL __ (URFAVORABLE)

EXCE33{Deficiency} OF REYENUES
OYER EXPENDITURES 0 0 86.060 86.068

OTHER FINANCING SOURCES {USES)

Operating transfars In ( 0 D G
Operating transfers out S | N | N ¢ B
Totzl other financing sources (Usas) Q _8______ 9 0
EXCESS (DEFICIENCY) OF REVENUES AND
OTHER SOURCES OVER EXPENDITURES
AND OTHER USES 0 0 58,068 86,064
FUMD DALANCE AT BEGINNING OF YEAR 0 0 1836020 1636020

FUND BALANGE AT END OF YEAR s 08 oS 1722088% 1,722 055
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POINTE COUPEE PARISH LIBRARY
NEW ROADS, LOUISLANA

BUDGETARY COMPARISON SCHEDULE
Schadulke of Expanditures
For the Year Ended Decamber 31, 2003

VARIANCE WITH
FINAL BUDGET
FAVORABLE
_ORIQINMAL ~ FINAL 2~ ACTUAL  (UNFAYORABLE)
Salartes and related banehls -
Salaries and wagas $ JOBEBS S 388,850 5 377,854 3 10,862
Employes banefits:
Retirement contributions 33,790 33,790 28 381 7.429
Group Insurance 08, 122 0a,122 87,243 36,883
Payroll taxes 27032 a3, 6iaf  2DEDS

Total salares & related benefits

£ _D40€005 400003 4077168 77885

Matenals and supplias -
Printlng & binding $ 2000% 2,000 5 1,151 % B4%
Rentals - other 17,600 17.600 14,678 A 024
Materiale & supplles 28,750 28.750 33,789 (5,035)
Library matarials - sarials, atc o _____ O 1] N

Tatal materials & supplies $ 483505 48350 9% 48.518 5 (11661
Dperating servicas -

Legal and accoumting 3 10,000 $ 10,000 3 11,050 $ (1,050}
Insurancs 16,500 16,500 17,222 (722)
Repairs and malntenance 83,800 83,800 83,007 783
LHilities arvd telephane 58,350 58,350 38,125 16,2256
Traval, duas, other prof services 18,000 18,000 15,468 3,532
Intargovemmental - o o 3410 (37819

Total cparating services

: L S 100 0Oy S {10041}

Capital outlay -
Acquisition of building, fixtures, & aquip L 4,066 5 4,056 § 3,060 5 (5,885)
Boaks, ete. 122,345 122,345 130,043 (7,898}
Audio & visuals 15000 15000 17410 (2410}
Total capliial oullay 21414005 1414003 157403 F {(16.000)
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MAJOR & MORRISON

CERTIFIED IMUBLIC ACCOUNTANTS

HMBTERA
VAN P. NMOR, CFA, FC AMEE ICAK IH'E!I:!'EII'.'H‘. or
JOHEN L. MORRIGON, I1I, CRX., PC CERTIFIED PUBLIC ACCOUNTARTS
MARE A. DAVID,;, CFA, ¥C SOCLETTY OF LOUISIAW

CERIIFIEDR PUBLIC ACCCINTANTS

REPORT ON COMPLIANCE AND INTERNAT: CONTROL OVER FINANCIAL
REPORTING BASED ON AN AUDIY OF FINANCIAL STATEMENTS PERFORMED

IN ACCORDANCE WITH GOVERNMENT AVINTING STANDARDS

Board of Control

Pointz Coupee Paxish Library
New Roada Logiasna

We have sudload the financiol statemente of the govermuents] activities and wach rogjor fimd of the Pointe Coupee Pariah Library,
New Ronde, Fomisinna, a component ynit of the Poise Conpee Pansh Poalics Ty, as of and for fhe year ended December 31, 2003,
which collactively comprise the Library’s basic financial starecnents and have lssued our repott theveon deted Apnl 23, 2004, We
conducted o aodit in accordance with auditing sinndards gepeczlly acceptod in the United Siates of Americh and the standards
spplicable w fimencial sudits contrined in Government Auditing Standards, imyued by the Compiroller General of the United States.

CompHanre

Anruﬂnfﬂmmgmmmhhmmmtmﬂ:ﬂﬂupnmm&npuquhlﬂ'lmysﬁnmml!ﬂ.'afuwrtsareﬁmufmml
mizstaterment, we performed tests of its complisnce with cortain provisions of lrws, regulationa, contrucis, and grants, noncomplimmee
with which could have s dirsct and material effect on the datesmination of financisl starenwent amonnts.  Liowewer, providing on
ofnion on compliance with those proviskms was not an objective of our audit sl sccordingly, we do not exprees such oo opinion.
The results of our tesis disclosed o instancs of noncompliance that are required to be repeated uder Government Auditing
Stemdards.

Internal Controd Oreey Financiad Reporiing

[n plerming and performying o sudit, we considered Poime Coupes Parish Library’s intarmal control over finencis] reporting in order
iy deteroing our mxliing procedures for the purpoee of cxpressing ox opmion on e financal statecoents and oot to provide
assurance o the miectml conirol over finacial reporting, Chur considenttion of the inermal coutrol over finuncial reporting would not
necessarily discloes all mation in the indernal control over fingngigl reporting fhat might be material weakneeses, A makerial weakness
is 2 condition in whach the design or opantion of o of nxae of the inteynal control components does tot reduce to & relatively kow
ieve] the risk that oastaterwetd isi arnounts thet wouki be material in relation to the fneneial setenents heing anditesd may ocour and
not be deteeted within e imely period by employess in the nommal cowse of perfoeming their assigned functions, We noted no
mattzrs involving the mtemal control over finencial reporting e ity operstion that we convider to be materinl wealmesses,

This report 18 intended fog the informadion end are of the Baard of Control, the Pomie Couper Purish Folice Jury (ovemight entity),
Pointe Cowpee Parlsh Library's suanggement, aix] the Legisiative Auditor for the State of Louislana, and 1s not Brtanded to be and
should pot be usad by nnynne other than these specified parties. Howener, this report 3 a matter of pubhe record and ite distrilaition
iz not brmifecd

Major and Morrison f

Apxil 23, 2004
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POINTE COUPEE FARISH LTRRARY
New Roads, Loalsiana
SCHEDULE OF FINDINGS AND QUESTIONE.D COSTS
Az of and for the Year Ended Decembar 31, 2083

SECTIONF - - SUNMMARY OF AUDITOR’S RESULTS
Rirariial Sim
Type of auditor’s report issued: Unqualifisd

|nternal contrul over [inancaal reporting:

Material weakness (ea) ideniified? v Yes. X Nob
Reportable contitlon (3) idegnfied not
someidered to be marerinl weaknessss? —-Yes X Nooo reported

Nemoomplisncs matsnial o francial viatoents
Doted? ST X Mo

SECTION [ -~ FENANCIAL STATEMENT FINDINGS

Theee orerm no fimancis] stetement findings.
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POINTE COUFEE PARISH LIBEARY
New Roads, Loulsiana

Saummary Schednle of Prior Aodit Findings
For The Year Endad Docember 31, 2003

Fiscal Year Plooned Corrective
Find: - - \ction/Partial
Imitially Action Taken Corrective Addiiinnal

Secioon [ - Intertml Control and Comphance Material 1o the Financial Siatements:
There were no pricr yesr audit Andings,

Saction I — Intexmal Control end Compliance Matexial to Federal Awarde:

Not epplicable.

Section Il — Management Lettor:

No memagernent leller was 1saied,
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POINTE COTUPEE PARISIE LIHRARY
Neow Rasda, Lovislana

Carrective Action Flan for

Crrrent Year Audit Findings
For The Year Ended Decomber 31, 2003

Namoe of Arnticipated

Section | Imttroal Contol und Complisnce Material io the Financial Slutrxnents:

There wore 0o currest year anch! fndings.

Sexvtion IT - [ntermnal Control and Compiiance Materisl oo Federal Awarda:

Nort applicabie,

Section [ — Management Latter:

No mensgement keiter waa isaued.
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